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EXHIBIT B 
 

**NOTE THIS SAMPLE ANNUAL COMPLIANCE CHECKLIST IS INTENDED ONLY 
AS AN ILLUSTRATION AND SHOULD BE MODIFIED TO ACCOUNT FOR SPECIAL 
CIRCUMSTANCES OF EACH GOVERNMENTAL TAX-ADVANTAGED BOND 
ISSUE.  FOR EXAMPLE, IF THE PROJECT FACILITY IS TO BE MANAGED UNDER 
A QUALIFIED MANAGEMENT AGREEMENT THAT BOND COUNSEL HAS 
APPROVED, ONLY CHANGES TO THAT MANAGEMENT AGREEMENT SHOULD 
TRIGGER BOND COUNSEL REVIEW, ETC. ** 

 
 

SAMPLE 
ANNUAL COMPLIANCE CHECKLIST FOR GOVERNMENTAL TAX-ADVANTAGED 

BONDS 
 

Name of tax-advantaged bonds (“Bonds”) 
financing Financed Asset: 

      

Issue Date of Bonds:       
Name of Bond Compliance Officer:       
Period covered by request (“Annual 
Period”): 

      

 
Description of Project Facility 

(Note:  in lieu of completing the table below, the City may attach a copy of the 
Preliminary Cost Allocation or Final Written Allocation, as may be updated from time to 
time)  

 

Description 

Actual Date 
Placed in 
Service 

Estimated 
Useful Life 

 
Actual 

Total Cost 

Actual 
Amount 
Financed 

From Bonds 
     
     
 
 

Item Question Response 
1 

Ownership 
Was the entire Project Facility owned by the City during 
the entire Annual Period?  

 Yes 
 No 

 If answer above was “No,” was an Opinion of Bond 
Counsel obtained prior to the transfer?   
 
If Yes, include a copy of the Opinion in the Tax-
Advantaged Bond File. 
 
If No, contact Bond Counsel and include description of 
resolution in the Tax-Advantaged Bond File. 

 Yes 
 No 
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Item Question Response 
2 

Leases & 
Other Rights 
to Possession 

During the Annual Period, was any part of the Project 
Facility leased at any time pursuant to a lease or similar 
agreement for more than 50 days? 

 Yes 
 No 

 If answer above was “Yes,” was an Opinion of Bond 
Counsel obtained prior to entering into the lease or other 
arrangement?   
 
If Yes, include a copy of the Opinion in the Tax-
Advantaged Bond File. 
 
If No, contact Bond Counsel and include description of 
resolution in the Tax-Advantaged Bond File. 

 Yes 
 No 
 

   

3 
Management 

or Service 
Agreements 

During the Annual Period, has the management of all or 
any part of the operations of the Financed Asset (e.g., 
cafeteria, gift shop, etc.) been assumed by or transferred 
to another entity?    

 Yes 
 No 
 

 If answer above was “Yes,” was an Opinion of Bond 
Counsel obtained prior to entering into the management 
agreement?   
 
If Yes, include a copy of the Opinion in the Tax-
Advantaged Bond File. 
 
If No, contact Bond Counsel and include description of 
resolution in the Tax-Advantaged Bond File. 

 Yes 
 No 
 

   
4 

Other Use 
Was any other agreement entered into with an individual 
or entity that grants special legal rights to the Financed 
Asset? 

 Yes 
 No 

 If answer above was “Yes,” was an Opinion of Bond 
Counsel obtained prior to entering into the agreement?   
 
If Yes, include a copy of the Opinion in the Tax-
Advantaged Bond File. 
 
If No, contact Bond Counsel and include description of 
resolution in the Tax-Advantaged Bond File. 

 Yes 
 No 
 

   

5 
Arbitrage 
& Rebate 

Have all rebate and yield reduction calculations mandated 
in the Tax Compliance Agreement been prepared for the 
current year? 

 Yes 
 No 

 If No, contact Rebate Analyst and incorporate report or 
include description of resolution in the Tax-Advantaged 
Bond File. 

 

 
 
Bond Compliance Officer: ____________________________ 
 
Date Completed:  ____________________________ 

 




